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1 . EIRST NATIONAL CITY BANK (FNCB) HAS INFORMED THE 
DEPARTMENT OF INCREASING GOA PRESSURE ON IT TO PROVIDE 
FINANCIAL SERVICES IN CONNECTION WITH THE AUTOS AND 
TRUCKS BEING MANUFACTURED IN ARGENTINA BY SUBSIDIARIES 
OF AMERICAN COMPANIES FOR EXPORT TO CUBA. DEPARTMENT 
TOLD FNCB THAT AUTHORIZATIONS GIVEN TO AUTO COMPANIES 
WERE SPECIAL EXCEPTIONS TO OUR CUBA POLICY AND THAT 
PARTICIPATION BY AMERICAN BANKS AND THEIR ARGENTINE 
BRANCHES NOT INCLUDED. 
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2. DEPT WOULD APPRECIATE UPDATING OE EMBASSY ASSESSMENT 
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MADE LAST MARCH (BA 1897) OF SITUATION CONFRONTING 
AMERICAN BRANCH BANKS IN ARGENTINA. IN ADDITION TO 
INEORMATION DESCRIBED PARA 4 OF STATE 1 17307 JUNE 1973, 

DEPT WOULD APPRECIATE, IN VIEW OF THE SO-CALLED 
NATIONALIZATION OF COMMERCIAL BANK DEPOSITS, EMBASSY 
COMMENT ON WHETHER IT WOULD BE THE AMERICAN BRANCH 
BANK OR THE CENTRAL BANK THAT WOULD BEAR THE BURDEN OF 
LOSS FROM LOANS MADE IN CONNECTION WITH THE MANUEACTURE 
AND SALE OE VEHICLES TO CUBA BY THE ARGENTINE SUBSI- 
DIARIES OE AMERICAN COMPANIES. SISCO 
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